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November 09, 2020

The National Stock Exchange of India Ltd The BSE Limited
“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers
Bandra East, Dalal Street Fort

Mumbeai - 400 051 Mumbai - 400 001

(Scrip Code - SHIVAMAUTO) (Scrip Code - 532776)

Sub: Outcome of the Board Meeting held on November 09, 2020

Dear Sir,

This is to inform you that we have conducted a Meeting of Board of Directors of the Company today
as scheduled and inter-alia following businesses were transacted. The Board meeting was
commenced at 02:30 P.M. and was concluded at 04:15 P.M. '

1. The Board has considered and approved the Unaudited Financial Results of the Company for the
quarter and half year ended September 30, 2020.

2. The Board has considered and approved the appointment of Mr. Bhagwan Dass Narang (DIN:
00826573), Non-Executive and Independent Director, as the Chairman of the Company w.e.f.
November 09, 2020.

Enclosed herewith:

a. Unaudited Financial Results of the Company for the quarter and half year ended September 30,
2020.

b. Limited Review Report from Auditors for the quarter and half year ended September 30, 2020.

Kindly take the above on your record and oblige.

Thanking you.
For Shivam Autotech Limited

Samta Bajaj
Company Secretary
M. No. 50269

www.shivamautotech.com| info @ shivamautotech.com

CIN — L34300HR2005PLC081531
.

Plant Address: 58 KM Stone,Delhi - Jaipur Highway,Village - Binola,Gurugram-122413,India
. . o Tel: 0124 - 4698700
Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61, Fax: 0124 - 4698798
Golf Course Extension Road, Gurugram, Haryana-122102



NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of Shivam
Autotech Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of
Shivam Autotech Limited

1. We have reviewed the accompanying statement of unaudited financial results of Shivam Autotech
Limited ('the Company') for quarter ended September 30, 2020 and year to date results for the period
from 1 April 2020 to 30 September 2020 ("the Statement"), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended to date, ("Listing Regulations"), which has been initialed by us for
identification purpose.

2. The preparation of the Statement is in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Listing Regulation, is the
responsibility of the Company's Management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Emphasis of Matter
We draw attention to:

i Note 4 in the Statements, wherein management has recognized deferred tax assets on the
assumption that there would be sufficient future taxable profits, more fully been explained in
the said note for reversal of such deferred tax assets.

ii. Note 5 of the Statement, where it has been mentioned that the management of the company
has conducted physical verification of inventories in October 2020 at various dates. We have
also observed the inventories through audio-visual mode to verify the existence and condition
of inventory at September 30, 2020. The material discrepancies observed has been considered
in the Statements for the quarter ended September 30, 2020.

Note 6 and 7 to the Statements, which describes the uncertainties and the impact of Covid-19
pandemic on the Company's operations and results as assessed by the management also the
company has availed moratorium period for payment of loan and interest thereon.
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iv. Note 8 in the Statements, regarding certain trade receivables against which the company is in
the process to initiate the legal proceedings for recovery of dues. Based on management
estimates, the company has made the provision for impairment against these trade
receivables, more fully been explained in the said note.

Our report is not modified in respect of above matters.

5. Based on our review conducted as per para 3 above and except for assumption and adjustment
reported as per para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in all material respects in accordance with the applicable Indian
Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder including the amendment thereof and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of the Listing Regulations, including the manner in which
itis to be disclosed, or that it contains any material misstatement.

For NSBP & Co.
Chartered Accountants

Firm Registration No. 001075N A/Z 7/(_/(/-’7

% >
Deepak K. Aggarwal 2 4cc0

Partner

M. No. 095541

UDIN: 20095541AAAAKU1823
Place: New Delhi

Date: November 09, 2020

Page 2 of 2



AUTOTECH LD

Shivam Autotech Limited
CIN: L34300HR2005PLCOB1531
Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Seclor-81

Golf Course Extension Road, Gurugram, Haryana, 122102
Statement of un-audited Results for the Quarter and Half Year ended on September 30, 2020

Rs. In Lakhs
Particulars For ihe Quarter Ended For the Hall Yaar Endad Year Ended
September 30, plember 10, P A0 plamber 3, -
2020 Jduive 30, 2020 2019 2020 2018 Muarch 11,2020
{un (Un Audited) {Un ) (L ) L {Audited)
{i iU} )] (v}
i froem Oy 13,250:29 2,808.3 15,627 4d 17,059.60 33,005 45 58,783 25

Other Incoma

11562

1232

16.82

127.94

3524

104 43

Total incoma (142)

13,365.91

2,821.63

15,646.26

17,107.54

33,040.69

ELR L

Expenses

{2} Cost of matanals consumed

4443 20

1,249

6,100 13

5.668.2)

13.47) 62

24,0708

::",;:;"-’“"'“'m”m PECCRRIE R Y (388.51) 156,93 6r280 (211.58) 970 58 1940 50 I
(¢ ) Consumiption of stores & spares 1,265.41 39677 1,532.60 1,662.18 303161 5,568 28 ]
{d) Employee benefils expense 1632.82 136742 1,5668.33 3,000.25 318189 612882 t
(o) Depreciaion and amonizabon oxpenses V327 55 1,281 36 1,275.83 260891 2,716.80 538124
(N Job work charges BTG TG 21218 1,240 12 1,160 55 2.5040.97 oA 06y oy
(91) Fnance Cost 1500 54 120172 1,405 50 270336 2645 52 5,06 57
() Other expories 2.006 99 1,260 r_.l;— 200957 4,167 67 = _’gw;:tq_ = 1?'.1-;'.I|'-'.I
Tolal expenses 13,586.85 7,162.61 16,602.97 20,748.45 24,629.43 64,011 94
Profit / {Loss) belore exceptional items and lax (3-4) [219.04) (3,241,90) (1,046.71) (3.561.91) {1,680.74)) 15,424,26) ‘

G |Excephonal dem

m&:lqhﬂm tax efler exceptional Hem and [219.84) 12,341.98) (1,046.71) (3,661.81) (1,608.74)

Tax Expense
Current Tax

18,420, 24]

(38373) [526.42) (105 49) L1708

Deferred Tax

i
Tax Deguchions lor enrer years - = '
|

Tax Expense (383.72) (262.70) (#05.94) (626,42) [105.09) {1710.79) ¥
el Profit | (Loss) after tax (7-8) 143,78 (3,019.27) (640.77) (2,435.48) (1,482.48) (3,713,47)

(Othat Compuehansive income
e that will nol be reciassified 1o profil of lass (1442 [1442) (217) (20 04) {4.34) (5760 <
Iincome tax relping 1a flems that wil not bo reclassiied o 504 504 078 1008 162 2015 | j:";
[profil of loss : l ! ,J 3
Tolal Comprehensive Income | (Loss) (8+10) 134.40 (3,008.65) (642.18) (2,954.25) {1,485.67) (3.750,09) !
Paid up equaly share caplal (Face value Rs.2) 2,000.00 2,00000 2,00000 2,000.00 2,000 00 2,000 00 ;"\
Dthver Equity . 1151673 ,[
Goptal Redempion Resaove a
Larmng per Shate (RS 1 1ace value of Rs. 2 gach

Gassc § Déuled | belons wecepbonsl ilem) 04 {3.08) (0.64) (2 44) [+ 48 oy

Basc | Dvuled  afler ilom| [N (2.08) (.64} 12.94) (1.4 @I

Notes
1 The above results for the quarter and six month ended Seplember 30, 2020 were reviewed by the Audit Commitiee and Inereafler were approved

by the Board of Direclors in its ting heid on ber 09, 2020. |
2 As the Company's business aclivity falls within a single pnmary business segment viz Two-wheelers, its parts and ancillary services: and is & shngle

geographical seamenl . the disclosure requirements of Indian accounting Standard (Ind AS-108) " Operating Segmenl” are nol applicanle

3 These resulls have been prepared in accardance wilh the Companies (Indian Accounting Slandards) Rules. 2015 (Ind AS) presciibed under Section |

133 of the Companies Act, 2013 as amended and olher recognized accounting praclices and policies 1o he extent possible

nt of Rs. 5,891.86 Lakhs, which relales lo carried forward unabsorbed deprecialion which can be carrie
ment is hopeful that the company will eam adequale profit in future lo set off the Deferred Tax Assels

5 Due 1o non- updalion of ﬂl of matenal (BOM), selting up of new produclion facilitis and expansion al Ihe custormar base. quaniiative yirna
were observed between physical and book records Variance as observed has been considered as cansumplion af malerial lor 1he prg

Ihe quarterly/year lo dale resulls.

www.shivamautotech.com| info@ shivamautolech.com
istered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61,
Golf Course Extension Road, Gurugram, Haryanat 122011
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& World Heallth Organisation (WHO) declared oulbreak of Garanavirus disease (Covid-19) a global p
Government of India declared lockdowns which had impacted (U
hall yearly resulls are nol comparable o previous quarter & hall
pandamic during the first quarier.

sndemic on March 11, 2020, Gonsequent o Wi,
& business activilies of (he campany | first quarter. Accardingly: current guartas &
year on account af resinclions in business activities caused due la Cavid 18

7 The RBI has issued guidelines relating 1o covid-19 regulalary package daled march 27,2020 and May 22,2020 and in accordance therawith the

company has opled for a lorium of six ths on the paymenl of all principal Inslaliments and Interest peraining lo terms loansicash
crediyWGDL availed from the banks and NBFG'S, falling due between march1.2020 and'august 31,2020

g During quarter and six monihs ended Seplember 30, 2020, (e company as
whose fecovery is nol as per Ihe payment lerms. Based on (he managemenl estimala and provisoniiig normms of hie comgany, e coinpainy Nas

(rrade provision of Rs 508,12 Jakhs To take (he remedial slep. Ihe company has \iliated/in i process of filling Ihe legil achon aaanst SO ol e
cuslomers for recovery of dues

{gentifica cartain lrade reccivables aggregatng 1o Rs. BZ9 15 1akhs

9 The results of the company are also a ilable on stock exch
www shivamautolech.com

ange wabsites www . nseindia.com, ww. bseindia.comand on the company wabsite

10 The figures for the previous perjods have been regrouped | rearranged Wherever necessary .

Place : Gurugram
Date ; 09-11-2020

Shivam Autotech lig

; "mikhﬁa'ﬁiamq{e__ch;comi1nfo@-shivamau1nt_éch;‘cam
~ CIN — L34300HR2005PLCO81531

.
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Shivam Autotech Limited

CIN: 134300112005 LCURISI |

Regd. OMee: 10, 13t Floor, Bumar Dighnd Greens, Tower A, Suetoral
Golf Course Extension Rond, Gurngenn, Havyunn, 122102

Statement of Assets and Linhilites as af September 30, 2020 ((Rs. n Lakha)
A W1 30,09,2020 A ol 31,08 2020
(Un Audited) (Audited)

ASSETS
Non - current assels
(&) Propetly, plani and squipment 43221 25 A TTR 4G
(b)) Gapilal work - [n - progress o150 Z05007
{ &) Righl to use asse| B50.63 Y24 57
{d) Inlengible assets nz.29 110,83
(@) Imangible azsels under development 7230 T2.30
(1) Financial assals
1) Loans G578 B0 ATH 22
(i} Olhars 180 a0 35573
(o) Defered lax assels (nel) JHT1.68 3 15
(h) Incomo laxassets (net) 45921 A55 73
(i) Otner non - cument assels 415.62 BYA4
50,811,608 52.546.77

Current assets
{a) Invenlones 5,343 .48 B,585.05
(b)) Financial assols
(i) Trade receivables 6,562 U6 7 1405
(i) Cashand cash equivalenis 1,213.68 321.36
(i) Bank Balances other |han (i) above 230.45 a14.81
(iv) Loans 14.30 3732
(v) Others 27.26 27.26
(&) Other current assels 3,040.14 3,262.48
19,451.37 1900559
Tolal Assets 70,263.05 72,152.36

EQUITY AND LIABILITIES
EQUITY
(@) Equily share capilal 2,000.00 2.000.00
(b Other equily B,562.44 11,516.73
= 10,562.44 1351673
LIABILITIES
Nor - clrrent liabilities
fa) Financialliabilities
Botrowngs 22,121.95 027317
Leasing Liabilies 833,01 88718
(b} Provisions 792.26 BE2.29
(c) Other non-current liabiilies 25.45 25.45
2377267 21,9480

Current liabilities
(@) Financial labililies
15,136.76 17,801 45

1,285.21 1,387.71
5,848,71 881115
105 48 08 86
(i) Other financial labililies 11 BT 07 1IN0

() Other current liabiities 1,005 54 1 000 54
1741 15,82
35,927.98 36,867 54

'."2.'35!1

(RS

Registered Office: 10, st Floor, Emégr._bigiﬁi.Grgans;-’Tower.ﬁ,ZSi_actor 61, g .
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Shivam Antovech Limited

Regd. Office: 10, Ist Floor, Emane Digital Greens, Tuwer A, Sector-61
Gall Course Extension Road, Gurogram, Huryana, 122102

CING LMI0NHR2005P LCOS 1531

of Cas nded Sej ber
Half Year ended Year ended March
Septemher 30, 2020 31, 2020
Cash flow (rom operating activities

Net Profit Before Taxation and Extraordinary activitias [4.5590.76) [Siadaizd
Adjustments for:
Depreciation 2 2,608.91 S3R1.29
Provision for Doubitful debts/ECL 37.56 452,00
Profit/{Lass) on sale of PPE 2947 (615}
{16.58) (3372

2,703.26 5,306.30

Interast income on deposits

Finance Cost

Operating profit before working capital changes 1,771.56 5.6710.49

Rt for {ing capital ch

(increase)/decrease in trade receivables 523 89 1,795.93

lincrease)/decrease in inventories )56 3207 16,

Increase/ (decrease) in Trade payable {3.033.94) (kL

{increase]/decrease in loans & advances/ Other current assets 616 26 164

increase/ (decrease) in current liabilities & provistons 1,507.11 S66.00

Cash from operations 1,641.05 10,437 44
Direct taxes paid [net of refunds) {3.54) {2640

Net cash from aperating activities 1,637.51 10,411,44

Cash fMlow from investing activities

Puichase of fixed assets including capital work 1n progress [1.514.19) (371349
Proceeds from sale af fued assets 93 44 440
Interest received on deposils 16.58 38.95

Net cash used In Investing activities (1,403,06) (4,325.19)

Cash flow from financing activities

Praceeds fram/(repayment of) Irom short term borrewings (net) 1,294.80 Apy e

Proceeds fram/|repayment of) of long term borrowings (net) 1,748.18 (S48 67|

Repayment of Lease Liabilities (43.56] (B5:45)

interest paid 12,337.15) [5.214.46)
Net cash used in financing activities 657.87 (5,847.09)

Net (decrease)/increase In cash or cash equivalents 892 .32

Cash or cash equivalents at begimning of the year s

Cash o cash equivalents at the end of the year 1,213.68

Note:

i F, A

1) Previous year figures have been regroup d necessary

2) Figures in bracket represents cash outflow y ]
3) The above Cash Flow Statement has bean prepared under the "Indicect Method' as setout in the Indian Accounting  Standard (INE

AS-7) 'Statement of Cash Flow'.

\‘.;‘ L s at

March 31, 2020

Components of cash and cash equivalents as ; ?:".T Ay
Cash and cash equivalents: > HARYA A : e
Cash and cash equivalents 7 i

Cash and cash equivalents 5 i 17136
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