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(Scrip Code - SHIVAMAUTO)

The BSE Limited

Phiroje Jeejeebhoy Towers
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(Scrip Code - 532776)
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Sub: Outcome of the Board Meeting held on November 13, 2019

Dear Sir,

This is to inform you that we have conducted a Meeting of Board of Directors of the Company today as

scheduled and inter-alia following business was transacted. The Board meeting was commenced at 2:00 P.M.

and was concluded at 5:30 P.M.

1. The Board has approved Unaudited Financial Results of the Company for the quarter and half year ended

September 30, 2019.

2. The Board has taken note of the resignation letter of Retd. Justice Vikramajit Sen (DIN: 00866743),
Independent Director of the Company.

3. The Board has discussed and approved the appointment of Ms. Jyothi Prasad (DIN: 06947488), as an

Additional Director (Non-Executive and Independent) of the Company.
4. The Board has deferred matter regarding the further issue of Equity shares to the existing shareholders of

the Company on Right basis to the next Board Meeting. Consequently, the Board has also deferred the

matter related to the appointment of lead merchant bankers and other intermediaries for discussion at the

next Board Meeting.

Enclosed herewith:

a. Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2019.

b. Limited Review Report from Auditors for the quarter and half year ended September 30, 2019.

c. Brief profile of Ms. Jyothi Prasad appointed as Independent Director of the Company.

Kindly take the above on your record and oblige.

Thanking you.

For Shivam Autotech Limited

t.??-?
.

Shivani Kakkar

Company Secretary
M. No. 25097

Tel: 0124 - 4698700
Fax: 0124 - 4698798

www.shivamautotech.com Iinfo@shivamautotech.com

CIN - L34300HR2005PLC081531

?????????????????ft??????????????????????\.?????
Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61,
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C H A RTE R E D A C C O U N TA N T 5

Independent Auditor's Review Report on unaudited quarterly and year to date financial results of Shivam
Autotech Limited, Pursuant to the Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements)
Regulations, 2015 for the quarter and six months period ended September 30, 201?.

To the Board of Directors of

Shivam Autotech Limited

1. We have reviewed the accompanying statement of unaudited financial results of Shivam AutotechLimited ('the Company') for the quarter and six months period ended September 30, 2019 attachedherewith ("the Statement"), being submitted by the Company pursuant ?o the requirement ofRegulation 33 of the SEBI (ListingObligations and Disclosures Requirements) Regulations, 2015 (the"Regulations"),as amended to date, which has been initialed by us for identification purpose.

2. The preparation of the Statement is in accordance with the recognition and measurement principleslaid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed underSection 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder andother accounting principles generally accepted in India, read with the Regulation, is the responsibilityof the Company's Management and has been approved by the Board of Directors of the Company. Ourresponsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Reviewof Interim Financial Information performed by the Independent Auditor of the Entity" issued by theInstitute of Chartered Accountants of India. This Standard requires that we plan and perform the reviewto obtain moderate assurance as to whether the Statements are free of material misstatement. Areview is limited primarily to inquiries of the Company personnel and analytical procedures applied tofinancial data and thus provide less assurance than an audit. We have not performed an audit and,accordingly, we do not express an audit opinion.

4. Emphasis of Matter

We draw attention to:

(
i. Note 3 in the Statement wherein management has recognized deferred tax assets on theassumption that there would be sufficient future taxable profits, more fully been explained inthe said note for reversal of such deferred tax assets.

ii. Note 5 in the Statement, regarding the booking of material consumption and accountingimpact of physical verification observations, more fully been explained in the said note.

Ou, opinion Is not modified in respect of above matter.

32S,Third Floor, U.S. Complex, Opp. Apollo Hospital, 120, ?athuraRoad, Sarita Vihar, New Delhi 110076 India

E-mail-: info@nsbpco.comWebsite:www.nsbpco.com
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5. Based on our review conducted as per para 3 above and except for assumption and adjustment
reported as per para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in all material respects in accordance with the applicable Indian
Accounting Standards (Ind-AS)prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder including the amendment thereof and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of the Regulations, as amended to date, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For NSBP & Co.

Chartered Accountants

Firm Registration No. 00107S_N,::---,.-_
----"C-D"\?P,

Deepak K. Aggarwal
Partner

M. No. 095541

UDIN: 19095541AAAAJM1321
Place: New Delhi

Date: November 13, 2019
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Shivam Autotech Limited
CIN: L34300HR2005PLC081531

Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61

Golf Course Extension Road, Gurugram, Haryana, 122102

Statement of Un-audited Financial Results for the quarter and six months ended 30-09-2019

(Rs. In t.akhs]
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For tho Quarter endod

Corresponding Six Month onded
For tho Yoar

Throe Months Provlous throe
throe Months

ended

Sr. No. Particulars
onded Months ondod

··"·"

30-Sep-19 30-Jun-19 30-Sep-18 30-Sop-19 30-Sep-16 31-Mar-19

(Un Audllod) (Un Audited) (Un Audited) (Un Audltod) (Un Audllod) (Audited)

Ill 1111 11111 llvl M (vi)

I Revenue from Ooeration (Including excise duly) 15.627.44 17.378.01 16,213.32 33,005 45 31,686.37 6.l,557 49

2 Other Income 18.82 (6.42 28 41 35 24 56 9.J 1.17 6(\

3 Totul i11co111c II +21 15,646.26 17,394.43 16,Ht.73 33,0.J0.6'> .ll,74J.JI 63,695.15

4 Exni:nses

(a) Cost of materials consumed 6.100. IJ 7.JJ I 49 4.ti50 )6 I J.43 I lie 9.7XX .1 I c4.<11.111

( b) Changes 111 inventories of finished goods and
672 89 297 69 751 93 970 58 878 511 ( 1.111, .WI

,,,.,-1._i"_ ..... ,·,-?-"

(c )('onsumpuon of stores & spares 1.5.12 ,,o \_.j()()(I\ 1.,112 n J.11.1\ ()\ .1.X \<) II\ 1.1cx ?c

(dl l·.mployec benefit expense 1.566 .U 1,625 56 1.575 83 J. \9 I 89 3.00<, (J5 6.165 65

( c I Deprecrauon amt a111or11z,111nn expenses 1.275 XJ I .HO 97 998 59 ?.716 80 2.1.\2 J(I .\.875 711

l n Joh wur], charges 1.2.JII I c 1.264 85 1.5-1077 ?- ,11-1 1)7 ?.X<,7 XI , 71 (, .1.1

(g) Finance Cost 1,405.50 1,280.02 1.160 50 2.685 52 2,2N4 48 4.871 7/,

(h) 01her expenses 2,899.57 3,196.87 3,23358 6,(1%.J<I 6,286 51 1.1.J28 X2

Total expenses 16,692.97 17,936.46 15,884.29 34,62')..JJ J 1,062.')7 65,06.J.')I

5
Profit (Loss) before exceptional items and tax (3-

(1,046 71) (542 03) 357.44 (1,588 7?l 680 J4 ( 1.369 76)
4)

6 Excentil>n,11 11cm

7
1'r,,1i1 before tax after excepuonal item and before

( 1.046 71) (51\2 03) 357 44 ( I .588 7.J l (,80 34 l I
..
1M 7/, l

IHX

8 Tax Expense (405.94) 300.05 237 47 ( 105 8'1) .l 18 <J2 -151 (,'I

Current Tax . 93 71 \.IJ 68

Deterred Tax (405.94 l 300.05 1-13 76 ( \1)5 891 175 24 .J 12 77

Tax Dcducuons for earlier years .18 ,12

(j Ne1 Protu. (\.():,s) alter tux (7-81 (6<IO 77) (842 08) \ l<l 97 11.482 851 Jh I -I? I I .Xe I -15 l

\0 Other Cmnprehensrvc lnl'<1nw ( Lu,, 11 Ne! of la\ I (\ -111 ( I 41 l I? 7(, t? :<?) I<• 81 (' c,4 I

l II ltcrns 1hm w11\ not he reclassified 1,1 pro lit or (2 17) (2 171 6 2.1 (,\ 34 l 12 .J(, 18 681
1, ....

(11l income I:\.? rclaung 10 uems that wrl] not he () 7(, 0 76 6 5) I :i2 .j ·" .\IJ.j
,.,.,, .... ,f',,,,I '" ..•• ,•,, M >. •••

II Total Comprehensive Income I (Loss) (9+10) (642.18) (843.49) 132.73 (\,48567) 378 2.l < 1.827 09)

12
Paid up equity share capital ( Fnce value Rs. 21-

2,000.00 2.000.00 2,000.00 2.0IHI 00 2.1111(1IHI 2.11111111(1
?,,,.,,,

13 Other Equily l".26761)

14 Capua] Redemption Reserve , 1111

15 Earning per equuy share (ot' Rs. 21- each)
"

' ..• i; .. ,i,

Husic I Drluted (0.M) (0.84) 0 12 11 481 I) .\6 r I 821
--

;{Et'?L,
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Notes

The above results tor the quarter & six month ended September 30, 2019 were reviewed by the Audit Commiuec and thereafter were approved by the

Board or Directors in its meeting held on November I 3, 2019.

As the Company's business activity falls within a single primary business segment viz 'Two-wheelers, its parts and ancillary services' and is a smgle

geographical segment ,

the disclosure requirements or Indian accounting Standard ( Ind AS-108)" Operating Segment" are 1101 applicable

Deferred tax includes an amount or Rs. 3,598.32 l.akhs. which relates Lo carried forward unabsorbed deprccianon which can be carried forward lor

indefinite period. The company has incurred losses mainly due Lo depressed in automobile sector, selling up of new plant and expansion of customer base.

The management rs hopeful that the company will earn adequate pro lit in future to set off the Deferred Tax Assets created on unabsorbed depreciation.

4 The Company has adopted Ind As 116 "Leases" with the date of initial application being April l st, 2019. Ind /\s 116 replaces Ind As 17 "Leases" and

related interpretations and guidance. On transition to Ind As 116, Right-of-use-Assets as at April Ist, 2019 for lease previously classified as operaung

leases were recognised and measured at an amount equal to lease liability, As a result, the comparative mfonnauon has not been reinstated During the

six month period ended, the Company has recognised interest expense on lease amounting to Rs.58.06 lakhs, depreciation on riglu-of-use assets

amounting to Rs. 73. 88 lakhs and lease rental income amounting to Rs. 98.23 lakhs,

Due to non- updation or Bill or material (llOM), selling up of new production facilities and expansion of' the customer base. quantitative variance were

observed between physical and book records. Variance as observed has been considered as consumption or material for the preparation or the

quarterly/halfyearly results.

6 The linancial results for the quarter and hair year ended 30th September 2019 have been prepared 111 accordance with the recogniuon and measurement

principles laid down in Ind AS-34 "Interim financial reporting"prescribed under section 133 ofCompames Act, 2013.

The results of the company are also available on stock exchange websites, www.nseindia.com, www.hseindia.com and on the company websue

www.shivamautotech.com

8 The figures for the previous periods have been regrouped I rearranged wherever necessary The figures or last quarter are the balancing figures between

audued figures in respect or full financial year and the published year to date figures up 10 the third quarter of the relevant tlnancral vears

(

Place: New Delhi

Date: 13th November' 2019

For nntl hehnll' of hon rd

ii 1(11111Mun_j:11
Chairman

(

Tel: 0124 - 4698700
Fax: 0124 - 4698798

www.shivamautotech.com Iinfo@shivamautotech.com
(/

CIN - L34300HR2005PLCOB1531 l
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Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61,
Golf Course Extension Road, Gurugram, Haryana-122011
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Shi\'11111Autorech Limited

Rcgd. Offlcc: JO, l st Floor. Emnnr Diairnl Greens. Tower A. Srctor-61
(;olf Course Extension Road. Gurue:rnm, Harvaun, 122102

CIN: L.l?.JOOliR200SPLC:081S.ll

Statement of Assets and Linbifities us at Sentembcr JO, 2019

As al J0.09.2019

(Un Audited)

A) ASSETS

{Rs. In Lakhs)
As al 31.03.2019

(Audllod)

(

1) Non - current assets

( a ) Propo,ty. plant and equipment

( b) Cap11a1work - m - progress

( c ) Hight to use asset

( d ) Intangible assels

( e ) Intangible assets under devolopmenl

( r) Fmanclal assets

(IJ Loans

(11) Others

(g) Deferred tax assets (net)

(h I lnco,no tax assets (net)

(1 ) Omer non · current assots

2) Curren! assets

{ a ) rnventones

( b ) Financial assots

(i) Trade recervables

(u) Cash and cash cqurvalenrs

(111)0.ink Balances 01her than (11)above

(1v) Loans

(v) Othors

I c J OlhOr currenl assets

Total Assots

45,880 66 46,517 55

2.293 72 27 48

998 4 I

146.64 166 19

41 94 41 94

718.90 687 81

26.78 22 47

1,748.88 1,644 51

443 61 429 33

506.35 1,176 JG

52,805.89 50,713 64

9.535 91 10,896 61

9.267 41 9,391 43

77 84 02 20

626 11 559 05

31 28 53 12

251 02 148 77

4,008 24 J 324 66

23.797 81 24 456 25

76,603.70 75,169.88

18.717 88 19,866.62

1.032 12

60064 482 63

25 91 26 36

20,376 55 20,375.82

17.038 18 17.399 16

I 818 63 229 36

10.300 77 10.258 75

10,402 24 0.667 55

828 14 714 45

57 10 57 10

40.445 06 3752637

76,603.70 75,169.88

(

B) EQUITY ANO LIABILITIES

1) EQUITY

( a ) Equity snare capllal

{e ) Other equity

2) LIABILITIES

Non - curront liabllitios

( a) F1nanc1E:1Ihab,Hlles

8C1rrow1ngs

Leusrng L1ab1l111es

( b ) Provisions

( c ) Other non-currem hamtmes

Current 11.:ibilitles

( a I F11Mnc1al l1ab1lit1es

(1) Borrowings

(11) Trace payables

-Dues of micro eruerpnses & small enterprises

-OlhP.r Hade payable

(111)Other financial llab1l11ias

( b ) Other cur1en1 nabnmes

( c) Provmous

Total Equity & Li.:lbllilios

2,000 00

13,782 09

15,782.09

2,000 00

15.267 69

17.267 69

Tel: 0124 - 4698700
Fax: 0124 - 4698798

www.shivamautotech.com Iinfo@shivamautotech.com

GIN- L34300HR2005PLC081531

---------------1"-------------------(..-----
Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61,

Golf Course Extension Road, Gurugram, Haryana-122011
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Shivar» Autntcch Limited

l(rgd. Office: IO, ISi Floor, [mnnr Digilal Greens. Tower ,\, Sc,·Ior-61

Colf Course [xtrn!<riiOn Road, Gurugn1m, l lu ryunu, 122102
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Cash flow statement for the half year ended September 30. 2019

A Cash flow from operating activities

Half Year ,·1111,·d

JO, September
,n,o

(Un-A11di1e1l)

(Rs. In Lakhs)

Your ,•ndrd JI,

?larch 2019

(Audited)

(

Net Profit Before Taxation and Extraordinary activities

Adjustments for:

Depreciation

Profit/(Loss) on sale of fixed asset

Interest Income on deposits

Interest expense

Operating profit before working capital changes

Changes In working capital:

(incrcasc)/decrease 111 trade receivables

( increase)/decrease In inventories

increase/ (decrease) in Trade payable

(lncrease)/decrease In loans & advances/ Other current assets

increase/ (decrease) in current liabilities & provisions

Cash from operations

Direct taxes paid (net of refunds)

Net cash from operating activities

(1,588.74) (1,369.77)

2,716.80 4,875.70

0.6°3

(19.86) (38.66)

2,685.52 4,87 J.76

3,793.73 8,339.66

124.02 (1,116.16)

1,360.91 (1,932.12)

1,631.30 5,052.96

(866.26) (1,243.88)

885.43 309.19

6,929.12 9,409.65

(14.27) (6.89)

6,914.85 9,402.76

B Cash flow from investing activities

Purchase of fixed assets including capital work in progress

Proceeds from sale of fixed assets

Interest received on deposits

Net cash used in Investing activities

(3,191.67)

19.90

(3,171.77)

(6,802.91)

10.03

38.4?

{6,754.43)

(

C Casl1 flow from financing activities

Proceeds Irorn/Irepavment of) from short term borrowings (net)

Proceeds from/(repaymenl of) of long term borrowings (net)

Repayment of Lease Liabilities

Interest paid

Net cash used In financing activities

Net (decrease)/increase in cash or cash equivalents

Cash or cash equivalents at beginning of the year

Cash or cash equivalents at the end of the year

(360.98) 2,430.19

(670.48) (22"/./3)

(40.17)

(2,675.81) (4,788.99)

(3,747.44) (2,586.53)

(4.36) 61.80

82.20 20.37

77.84 82.20

Note:

1) Cash & Cash equivalent are as per statement of asset and liabilities

2) Previous year figures have been regrouped/restated wherever considered necessary

3) Figures in bracket shows cash outflow

Components of cash and cash equivalents as at

Cash and cash equivalents:

Cash and cash equivalents

Cash and cash equivalents

As at

30·Sep·l9

77.84

77.84

31-Mar-19

82.20

82.20



Brief profile of Ms. Jyothi Prasad 
 
Ms. Jyothi Prasad is an independent consultant in the area of financial advisory services 
including Mergers & Acquisitions and fund raising. 
 
She holds a Bachelor of Laws degree from the University of Mumbai (Gopaldas Advani 
College), Post Graduate Diploma in Management from Indian Institute of Management (IIM), 
Ahmedabad and a Master of Commerce degree from the University of Madras. She was a 
Chevening Gurukul Scholar at the London School of Economics in 2000. 

She has more than 30 years of wide-ranging investment banking experience, having worked on 
diverse assignments both in senior management positions of leading investment banks in India 
and as an independent consultant since 2008 to the present. She was also associated as an 
independent consultant with a boutique infrastructure investment advisory firm Iridis Advisory 
Services for assisting them on certain of their advisory mandates.She is at present, associated as 
a Senior Advisor with Sparrow Advisory, a boutique provider of PE and M&A advice and is 
involved in  their assignments from time to time. 

Her primary experience is in the areas of fund raising such as IPOs and Rights Issues, private 
equity, M&A and advisory transactions for both Indian corporates and foreign corporates. 

The organizations she has worked for prior to becoming an independent consultant include SBI 
Capital Markets, Peregrine Capital, NM Rothschild (India) and American Orient Capital Markets 
in various capacities relating to investment banking/corporate finance. 
 
Ms. Prasad serves on the Board of Directors, as an independent woman director, of Karvy Stock 
Broking Limited, Karvy Financial Services Limited, Krishna Institute of Medical Sciences 
(KIMS) Limited and Granules India Limited. 
 
 
 
 
 
 
 
 
 
 
 
 
  




