August 10, 2022

The National Stock Exchange of India Ltd The BSE Limited
“Tixchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers
Bandra Hast, Dalal Street Fort

Mumbai - 400 051 Mumbai - 400 001

(Serip Code - SHIVAMAUTO) (Serip Code ~ 532776)

Sub: Outcome of the Board Meeting held on August 10, 2022

Dear Sir/Ma'am,

This is to inform you that we have conducted a Meeting of Board of Directors of the Company today as
scheduled and inter-alia the fol]ow'u? businesses were transacted. The Board meeting was commenced at
)

LR.130. Pm. and was concluded at .5D‘Prﬂ

1. ‘The Board has approved Unaudited Financial Results of the Company for the first quarter ended June 30,

2022.

2 The Board took note of the draft Secretarial Audit Report for the year ended March 31, 2022,
3. The Board has approved the Board’s Report, Management Discussion and Analysis Report and Corporate

Governance Report for the financial year ended March 31, 2022.

4. The Board recommend the reappointment of NSBP & Co. Chartered Accountants, New Delhi, Firm

Registration No. 001075N as Statutory Auditors of the Company for the financial

year 2026-27.

year 2022-23 to financial

5. ‘The Board has considered and approved the re-appointment of M/s. JHS & Associates LLP, Chartered
Accountants, New Delhi (formerly known as N. Kochhar & Co.) as Internal Auditors of the Company for

the financial year 2022-23.

6. The Board has considered and approved the re-appointment of M/s. Satyender Kumar & Associates,

Company Secretaries as Secretarial Auditor of the Company for the financial year 2022-23

7 The Board has decided the date for convening the 17 Annual General Meeting (AGM) of the Company
i.e. September 28, 2022 to be held through Video Conferencing (“VC”) / Other Audio Visual Means

(“OAVM”) and approved the draft Notice for AGM.

8. Subject to the approval of the Shareholders at the ensuing Annual General Meeting, the Board has re-
appointed Mrs. Charu Munjal as Executive Director who retires by rotation and being eligible, offers

herself for re-appointment.
Enclosed herewith:
a. Limited Review Report from Auditors for the quarter ended June 30, 2022
b. Unaudited Financial Results of the Company for the quarter ended June 30, 2022

Kindly take the above on your record and oblige.

Thanking you.
For Shivam Ak

Company Secreta
M. No. 32847

www.shivamautotech.com | info @ shivamautotech.com
CIN — L34300HR2005PLC081531

Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61,
Golf Course Exiension Road, Gurugram, Haryana-122011

.

Tel: 0124 - 4698700
Fax: 0124 - 4698798




“ Annexure”

Disclosure under Regulation 30 of Securities and Exchange Board of India (“SEBI”) (Listing Obligations

and Disclosure Requirements) Regulations, 2015

Reasons For change

Re-appointment

Date of Appointment &
Re-Appointment

Mrs. Chara Munjal appointed as Non-Executive Director of the Company w.e.f.
1st June, 2018, retires by rotation and being eligible, offers herself for re-
appointment in the ensuing 17" Annual General Meeting of the Company.

Brief profile

Mrs. Charu Munjal holds a Diploma in Textile Designing from Banaras Hindu
University. She has gained considerable experience in creative designing and in
marketing field. Her experience and energetic approach in marketing related
functions enables the Company to actively pursue and seize new Business
Development opportunities. She leads the team of marketing personnel and
guides them to identify new marketing initiatives/ forge strategies for new
business developments and control all associated administration and system-
driven operations. She is having total experience of 22 years.

Disclosure of Relationship
between Directors

Spouse of Mr. Neeraj Munjal (Managing Director)

Note: Mrs. Charu Munjal has not been disqualified/debarred from being re-appointed to hold the office of
Director by virtue of any order of SEBI or any such Authority.




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited quarterly financial results of Shivam
Autotech Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended for the quarter ended June 30, 2022,

Review Report

To the Board of Directors of
Shivam Autotech Limited
Gurugram.

Introduction

. We have reviewed the accompanying statement of unaudited financial results of Shivam
Autotech Limited ('the Company') for the quarter ended June 30, 2022 ("the Statement")
attached herewith, being prepared and submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, as amended to date. (the "Listing Regulations"), which has been initialed by us for
identification purpose.

2. The preparation of the Statement is in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant
Rules issued thereunder and other accounting principles generally accepted in India, read with
the Listing Regulations, is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review,

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope then an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit
opinion.

[P

Conclusion

4. Based on our review conducted as per para 3 above. nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as

.
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NSBP & CO.

amended, read with relevant rules issued thereunder including the amendment thereof and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of the terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter
5. We draw attention to:

i, Note 4 in the Statement, wherein management judgement has been considered for
determining deferred tax assets and minimum alternative tax (MAT) credit entitlements
for earlier years which is available to the company on the assumption that there would be
sufficient future taxable profits. As a matter of prudence, deferred tax assets have been
restricted to Rs. 3.669.31 lakhs recognised till March 31, 2021 and no deferred tax assets
has been recognised during the quarter.

ii.  Note 35 in the Statement, regarding the booking of material consumption and accounting
impact of physical verification observations, more fully been explained in the said note.

Our conclusion is not modified in respect of above matters.

For NSBP & Co.
Chartered Accountants
Firm Registration No. 001075N

& ‘7, C’ = r"'.

¢ .

.\'
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Deepak K. Aggarwal

Partner

M. No. 095541

UDIN: 22095541 AOTIRHS5384
Place: New Delhi

Date: August 10, 2022

Page 2 of 2



Shivam Autotech Limited

Cin: L34300HR2005PLC0E1531
Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61

Golf Cowrse Extension Road, Gurugram, Haryana, 122102
Statement of Unaudited Financial Results for the Quarter ended 30th June 2022

IVAM

AUTOTECH LTD

Rz in Lakis

| 8r. Mo, |Particulurs For the (Quarter Ended Year Ended
I e June 2022 tarch 31, 2022 b dane 2021 Fat March 2022
(i Audiled) (Audived!® (Ui Audited) (Auddived)
i) (i} i) )
i Inggine e 54
R froen Sposston PLIG2AT 11,175.81 11,272.84 46,920,02
UHnes ncome 1079 191.19 149.66 418.12
2 Total income [1+2) 11,871.26 1136702 1142250 ) 47,338, 14
3 |Expenses
ta) Costol matenials consumed 417142 4,150.56 4,371.89 16,893.55
(b) Changss in verkaries of feshed goods anmd work) 293,00 764 (330.07) 200,55
T progass
(¢ | Comsumphon of stores & spares 04,38 211718 B42.64 284027
) Emploves berelils experse 1,295.67 G532 1,507.26 5,507 .74
(i) Deoreciation snd amor zation sspenses 90006 Graa2 1,047.30 408910
(1) Jodwork charges A76.84 A6 .44 TIETY 2,019.84
(o) Fimpnee Gost 1,217.49 1,225.72 $,783.33 5,061.36
{h) Dier expanses 293275 290715 282367 11,93276
4 Total expenses 12.191.61 11,155.04 12,754.75 4894417
& ::nl'it f{l.oss] before exceptional items and (ax (3~ (320.35) 18198 {1,332.25) (1,606.03)
Q@ Exceptional item
= E:m hefore tax after cxceptional item and before (320.35) 181.58 (1,332.25) (1,606.03)
i Tax Expense
Currert Tas
Deterred Tax 4 +
Fanes for Earlier years
Tax Expense - - -
9 Het Profit [ [Loss] after tax (7-8) for the period [ 380.35) 181.498 (1.332.25) [ 1.606.03)
0 HOher Comprenensive Inconie .
fiern tniat will nal be reclassified o profit or loss bk 114,87 14 88 158 Bl
Ieo dax rodaing o iemes thaiwill notba reclassified R
1o profit o 1956
11 |Total Comprehensive ncome | (Loss) (9+10) {2953.12) 296.90 (1.317.66) {1,447.34)
1% [Pautup eeuiby shere camlal (Face valus B ) 7 4dd A 2,444, 44 2.000.00 2445
13 (Other Ergely 1144029
T Farnng por Share (e - Tate valus of K8 2 each
| Gasie 4 Dilubed [ before exceptional item ) (.29 (LR 11.28) [ 148
! Fasic s Dilubed ( afer excenticnal ilem ) 0.7 017 (198 i1 46)]

* Raior note no, 6,

P

L

Notes

The above results for the quarter ended June 30. 2022 were reviewad by the Audit Committee and Iharealter

ware approved by the Board of Directors i ils maating held on August 10, 2022

As the Company's business achvity falls within a single pnmary business segment viz ‘Two-wheelers, s pars and

aricillary services' and 13 a single geographical segment |

Standard (Ind AS-108)" Operating Seqgment” are nol applicable.

the disclosura requiremenls of

Iridian accounting

Ingse resulls have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, /tn&

(Ind AS) prescrdbed under Section 133 of the Companics Acl, 2013 as amended and o
praclices and policies to the exlent possibie,

= "
% =7 d
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4 Slgnificant management judgement is corsidered in determining pravision for inpome (@, deferred lax assets and
lizbilities and recoverability of deferred tax assets. The recoverability of deferred tax assets and Minimum Altemate
Tax (MAT) entitlement i« based on estimate of the taxable income for the period over which deferred tax assels wil
pe recovered The Company nas unahsorbed business depraciation and WMAT credit which according o the
management will be used to sel off taxahle profit arsing 0 subsequent years from operation. However, As a
malter of prudence, Deferrad Tax Assets including MAT Credit entitlement have been restricted 1o Rs.3.669.31
Lakhs created Wl March 31 2021 and no deferred tax has been created thereafier

5 Cuaniitative variances between physical and book stacks have been approprately accounted for in the books of
ascounts.

& The figures for the previous periods have besn regrouped | rearanged wheraver necessary to confom {o current
paniod classfication, the fiqure for March quarier are audited with a note that these are balancing figures betwaan
audited fiqures for the year and unaudited fiqure for @ months perod ended Dacember 31st, 2021

+ An accident has occurred due to Spillage of Salt from Seaed Quench Fumace (SQF) at our Rohtak Plant of the
Company. This unforfunale incident has resulted in three fatalities. However, such accidenl had no adverse
fpact on the producation capacity or oparations of the company.

8 The results of the company are also available on stock exchange wehsites www nsgindia.com,
www bseindia.comand on the company website wwn shivamautotech.com

Place : Gurugram

pate : [551 ¥ fi ﬁ@g‘ Piei=cche g

page2ofl



