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Independent Auditor's Report

To the Board of Directors of Shivam Autotech Limited

Report on the Audit of Financial Results

Opinion

We have audited the accompanying Statement of Financial Results of Shivam Autotech Limited (the

"Company"), for the quarter and year ended March 31, 2023 (the "Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down

in the Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted in

India of the net profit and total comprehensive income and other financial information of the Company

for the quarter and year ended March 3 1, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Results section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

("ICAI") together with the ethical requirements that are relevant to our audit of the Financial Results for

the quarter and year ended March 3 1, 2023 under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion.

Management's Responsibilities for the Financial Results

This Statement, which includes the financial results is the responsibility of the Company's Board of

Directors, has been prepared on the basis of annual financial statements. This responsibility includes

preparation and presentation of the Financial Results for the quarter and year ended March 31, 2023 that

give a true and fair view of the net profit and other comprehensive income and other financial information

in accordance with the recognition and measurement principles laid down in Ind AS, prescribed under

Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of

Results that give a true and fair view and is free from material misstatement, whether

error.
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In preparing the Financial Results, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAS will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness 'Of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content of the Financial Results, including the

disclosures, and whether the Financial Results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Emphasis of Matter

Note 4 in the statement regarding management judgment for determining deferred tax assets and
minimum alteration tax (MAT) credit entitlements of Rs.1989.25 Lakhs and Rs.1494.06 Lakhs
respectively for earlier years which is available to the Company on the assumption that thcrc will be
sufficient future taxable profits. As a matter of prudence, deferred tax assets have been recognized till
March 3 2021. Deferred tax assets have not been recognized for the quarter and year ended March 3 1,
2023.

Note 5 in the statement regarding booking of material consumption and accounting impact of physical
verification more fully explained in the said note.

Other Matter

The statement includes the result for the quarter ended March 31, 2023, being the balancing figure
between the audited figures in respect of the financial year ended March 31, 2023, and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to

a limited review by us, as required under the Listing Regulations.

For NSBP & co.
Chartered Accountants

Firm's Registration No.: 00

Subodh Kumar Modi COOO
Partner

A

Membership No.: 093684

UDIN: 23093684BGXGST5697

Place: New Delhi

Date: May 25, 2023



SHIVAM

Statement of Audited Financial Results for the Quarter and year ended March 31, 2023

Sr. No. Partlc1A•rs

Income

Roverwo from (Watian

2 Total Income

3 Exs»nses

(a) Cost 01 meterids mnstrned

(b) Ch&'€es hventortes rnished goods and work

(c ) Consumption of stores & spÜes

(d) Ernploy•ee beneras expenso

(e) Oqedat.hn and expenses

(O Job work ctnrges

(9) Fhanco Cost

(h) Olhor expmsøs

4 Total expenses

6 Prom / (Loss) before exceptional items and tax (24)

6 nem

7 Profit before tax after exceptional item and before tax

8 Tax Expense

Deferred Tax

Tues loc Earler years

Tax Eæense

9 Net Profit I (Loss) aner tax (7-8) for the period

10 Othoc Cornprchonsivc Income

Item not be redass100d to pront or toss

tax retaUng to items that not be reclassiræd to
prom

11 Total Comprehensive Income (Loss) (910)

12 Pald up equity capital (Face vaue RS.2)

13 Otrer Em-lay

14 Earwo per Share (RE)• faca valuo of Rs. 2 each

gaslc D'uled ( Eof«e item)

Bask Dib.Aød aner exco

Notes

For tho Quarter Ended

31st March 2023 

(Audited)'

11.544.oo

20.33

11,672.40

4233.47

,273.65

1,324.04

1.43824

855.23

36325

1.22726

2,774.60

12,489.74

(987.33)

(917.33)

18130

18830

(1,105.63)

107.94

(997.69)

2.44Q44

(1.01)

1.01

Oocomb.r 2022 

Audited)

10,312.71

5008

10,362.79

3.87620

(1002)

681.64

1,452.61

88511

449.89

1.20&48

2.96060

11.496.69

(1.13280)

(1,132.80)

(1,132.80)

(1.46)

(1,134.26)

2.44444

(1.03)

1.03

Year Ended

310t March 2022 31st Maren 2023

(Audited)'

11.175.83

101.19

1%367.02

317.64

211.79

90532

074.42

40&44

1.22&72

2,907.15

11,186.04

181.9e

181.98

181.98

114.92

286.90

2.44444

017

47,035.96

28666

47,322.62

17,911.66

4.01373

5.63569

"2345

1229373

50.606.06

(3.283-43)

1030

188.30

(3,471.73)

74M

(3,397.31)

2.44444

(117)

117

1 The above results for the quarter & year ended March 31.2023 were reviewed by the Audit Committee and 

R'. In t.•khs
Year Ended

March 2022

q020.02
4'&12

47,338.14

IQB93.ss

2,849.27

5,507.74

4.m.10

2.31984

11,932.76

48,944.17

(1,606.03)

(1.606.03)

15869

(f .447.34)

2.444.44

11,410.20

(1.46)

1.46

by the
Board of Directors in Its meotlng hold on May 25th. 2023.

2 As Cornpanys business activity falls vithin a single primary business segment VIZ its parts md ancnary sævEes' and is
a single geographical segment , the disclosure requirements of Indian accounting Standard (Ind AS-108) " Operabru Segmenr are not
applicable.

3 These results have been prepared in accordance with the Companies (Indian Standards) Rules, 2015 (Ind Æ) pteErbed tnder
Section 133 anles Act, 2013 as amended and other recogNzed accountlng practices and pollcles to t possble.

o
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4 Significant management Judgement is considered In determining deferred tax assets and liabilities and recoverability of deferred tax assets

and Minimum Alternate Tax (MAT) entitlernent of Rs.3483.31 Lakhs. The recoverability of deferred tax assets and Minimum Alternate Tax

(MAT) entitlement Is based on estimate of the taxable income for the period over which deferred tax assets and Minimum Altemate Tax

(MAT) cntitlcment will be recovered.The Company has unabsorbed business depreciation and MAT credit which according to the

management will be used to set off taxable profit arising In subsequent years from operation. However, As a matter or prudence, Deferred

Tax Assets have been created till March 31.2021 and no deferred tax has been created thereafter.

S Due to non- updation of Bill of material (BOM) and expansion of tho customer base, quantitative variance woro observed between physical

and book records.Variance as observed has been considered as consumption of material for the preparation of the quarterly & year to date

results.

•6 The figures for the previous periods have boon regrouped/ rearranged wherever necessary to conform to currentperiod classßcation, the

figures for March quarter are audited with a note that these are balancing figures between audited figures for the year and unaudited figures

for 9 months period ended December 31st, 2022

7 The results of the company are also available on stock exchange websites wwa.nseindia.com, vmw.bseindia.comand on the company

website www.shivamautotech.com

For & on behalf of the Board of Directors of

Shivam Autotoch Limited

Place : Gurugram
Date : May 25, 2023 o
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SSHIVAM
Stntement or Assets nnd Liabilities as nt 31st March 2023

A)

Non current os•ot•
(a) Preverty. Plant ond equlprnont

Ri$yt 01 uæ

(c) Car*tøl work - in -

(d) Intanglblo assets

IntangiNe assets urxjer

Finanda,i assets

(i) Loans
(0 Others

thferred tax assets (not)

tax assets (net)

(i) Oth« - amont assets

2) Current assets

( a ) hvert«ies
( b ) Finarrial assets

(I) Trade receivaees

(i) Cash and cash equivalents

(iü) Bar.k Balances than (ii) above

(W) Loans

(v) Others

( c ) Other anent assets

Total Assets

EQUITY ANO LIABILITIES

1) EQUITY

( a ) Equiy 'hue capital

( b ) equty

2) LIABILITIES

Non current liabilities

( a ) Fhancial

Lease LiatilWes

( b ) Provisions

( c ) Other nm-current liaUlitbs

Current liabilities

( ) Finw•cid Kab"ties
(i) Burowinøs

(ii) Trade payables

-Dues of micro enterprises & srnau enterprises

-Other trade payable

(O) Leaw Liabilities

(iv) Other financid "abdjties

( b ) Other current liaULtbs

( c ) Provisiohs

Total ities

o NEW

at M 03.2023
(Audited)

36.687.42

611.71

79.07

24.03

1,127.97

3,483.31

260.84

297.65

41,472.90

7.898.17

9,346.69

5.79245

24.83

30.58

51.36

997.44

24,141.52

65,614.42

2444.44

0.01297

10.457.41

21,614.10

611.11

464.95

22.73

2201407

20,598.74

1.646.55

6,010.81

oas2

2,770.70

1,697.85

65.67

32.544.04

65.614.

.shivamautotodi.com I intoO shivamautotøch.com
CIN - L34300HR200SPLC081631

Registered Office. Floor. Emaar Digital Greens. Tower A, Sector 61.
Golf Course Extension Road. Gurugram, Haryana-122011

. In Lakh'
A' 3"3.2022

(Audited)

36,806.04

590 95

196.68

33.23

1,102.75

3,669.31

367.99

334.71

45,106.56

8,958.41

8,290.53

109.01

15.83

1&51

418.76

1.15252

18.901.57

64,068.13

2444.44

11.410.28

13.854.72

17.25&71

674.03

444.64

23.64

18.401.62

20.664.94

1.305.92

6.00660

03.52

1,950.96

1.46msa

63.i7

31.01110

64.066.13

Tol: 0124 - 4698700
Fax: 0124 • 4698790
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SH IVAM

Year ended 31st, March

A Cash flow from operating activities

Net Pront Before Tantion and Extraordinary activities

Adjustments for:

Depreciation & amortlsatlon expense

Provfsion for Doubtful debts/Execpted Credit Loss

ProntflLoss) on sale of Property, Plant & Equipment

Fired assets disposed Off

Government Grant

Interest Income on deposits

Finance Cast

Operating profit before working capital changes

Ad)ustment for working capital ch"es:
(Increase)/deaease in trade receivables

(Increase)/deaease in inventories

increase/ (decrease) In trade payable

(incease)/decrease in loans & advances/ Other current and non current assets
increase/ (decrease) in current and non current liabilities & provisions

Cash from operations

Dlrea taxes (paid)/ refund (net)
Net cash from operating activities

B Cash flow from investing activities

2023

(3,397.32)

3323.45

195.00

4.79

(0.91)

(24.37)

4,989.96

5,290.60

(1,31.17)

55.75

459.18

572.97

6,187.58

293.16

6,48C17S

Purchase of Property, Plant & Equipment Indudlng capital work in progress & Capital
Advances (141.70)

Proceeds from sale of Property, Plant & Equipment 21.25

Interest received on deposits 24.37

Net cash used In investing activities (96.07)

C Cash flow from financing activities

Proceeds from right issue Of Equity Shares

Proceeds from/(repayment of) from short term borrowings (net) 3,484.20

Proceeds from/(repayment of) of long term borrowings (net) 573.08

Repayment of Lease Liabilities (63S2)

Interest paid (4,695.01)

Net cash used In financing activities (701.24)

Net (decrease)/inaease in cash or cash equivalents s,683.44

Cash or cash equivalents at beginning of the year 10901

Cash or cash equivalents at the end Of the year 5,792.45

o
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Year ended 31st, March

2022

(1,44737)

4/)89.10

11000

(1-59)

2.86

(0.91)

(28.19)

5,061.36

7,785.26

(1,662.12)

(106.78)

(453.98)

2,421.51

(1,173.46)

6,810.42

(318.39)

6,492.03

(493.86)

15.35

28.19

(4S0.32)

1,000.00

103.77

(7,035.11)

(41.79)

(5.286.92)

(11.26u04)

(5,218-33)

5,327.34

109.01

Tel: 0124 - 4698700
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